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GETTING STARTED

VolaralD is a browser-based stock analysis tool for Indonesian stocks (IDX). No installation or

downloads required — everything runs in your web browser.

STEP 1 — GO TO VOLARAID

Open your browser and navigate to volara.id. VolaralD works on any modern browser (Chrome,
Firefox, Safari, Edge) on desktop or mobile.

STEP 2 — CREATE A FREE ACCOUNT

Click the Sign In button in the top navigation bar. An authentication modal will appear with two
tabs:

¢ Sign In — for existing users. Enter your email and password to log in.

e Create Account — for new users. Enter your email address and choose a password to register.

After creating your account, VolaralD sends a verification email to the address you provided.
Open the email and click the verification link to activate your account. You must verify your email
before you can sign in.

STEP 3 — SIGN IN

Once verified, return to volara.id and sign in with your email and password. You will be taken to

the main analysis dashboard.

If you forget your password, click Forgot Password? on the Sign In tab. Enter your email address
and a password reset link will be sent to your inbox. Follow the link to set a new password.

. Tip: Verification email arrives within 1 minute. Check your spam folder if it does not appear.



RUNNING AN ANALYSIS

After signing in, navigate to the Analyze tab in the main navigation. This is where you configure

and launch your stock analysis.

STEP 1 — CHOOSE YOUR INPUT MODE
VolaralD offers two ways to select stocks for analysis:
e Watchlist: Select a pre-built watchlist from the dropdown menu. VolaralD includes default
watchlists covering major IDX sectors, plus any custom watchlists you have saved.

e Custom Tickers: Enter any IDX stock codes manually. Type one or more tickers separated by
spaces or commas (e.g., BBCA, BMRI, TLKM, ASII ). Entertickers without the JK suffix —

VolaralD appends it automatically.

WATCHLIST SELECTION

Use the dropdown to choose from the available watchlists. Watchlists tagged with a  DYNAMIC
badge are fetched live from Yahoo Finance on each run, so their stock count may vary slightly
as IDX listings change.

Banking DYNAMIC (LIVE) ~103 Financial Services stocks from IDX
Technology DYNAMIC (LIVE) ~37 Technology stocks from IDX

LQ45 Static 40 most liquid IDX stocks

Blue Chip Static 12 IDX blue chip stocks

Your custom watchlists User-defined Any IDX tickers you save

STEP 2 — SELECT ANALYSIS PERIOD

Choose a time period using the period selection pills. This determines how much historical data
VolaralD retrieves for the analysis.

1 Month Short-term trading signals
3 Months Swing trading analysis

6 Months (default) Balanced view of trends — recommended



1 Year Medium-term investment analysis

2 Years Long-term trend assessment

. Tip: The 6-month default works well for most analyses. Use shorter periods for day-trading
signals and longer periods for investment decisions.

STEP 3 — RUN THE ANALYSIS

Click the Analyze button to start. VolaralD displays a progress bar with real-time updates as it
fetches data from Yahoo Finance and runs each indicator engine. The progress bar shows which

stock is currently being processed and the overall completion percentage.

Once complete, results are rendered directly in your browser — no file downloads needed.

A Important: Free plan users are limited to 5 tickers per run. Upgrade to Pro for unlimited
tickers per analysis run.



UNDERSTANDING THE DASHBOARD

After analysis completes, VolaralD renders the results directly in your browser. The dashboard

has several main sections:

DATA FLOW

N\ 4

INPUT FX RATE FETCH

Select stocks & period Live USD/IDR fetch yfinance data

J .
\ 4

TA ENGINE FA ENGINE SCORE & RATE

Technical indicators Fundamental metrics Results in browser

J .

VolaralD fetches the live USD/IDR exchange rate at the start of each analysis run. This rate is
used to convert all USD-denominated financial data from Yahoo Finance into Indonesian Rupiah
(IDR), so every monetary value on the dashboard is displayed in Rupiah.

QUICK STATS BAR

Four summary cards at the top show the total stocks analyzed, how many received Buy signals,
how many are Hold, and how many received Sell signals. This gives you an instant overview of
market sentiment across your entire watchlist.

SUMMARY TABLE

A comprehensive table listing every analyzed stock in one view. Each row shows the ticker,
company name, current price, RSI, P/E ratio, ROE, TA score, FA score, Wyckoff phase, and
overall rating. Click any row to scroll directly to that stock's detailed card.

. Tip: Use the summary table as your starting point — scan for stocks with extreme RSI
values, strong scores, or interesting Wyckoff phases, then click to dive deeper.

STOCK DETAIL CARDS

Each stock gets a full detail card with collapsible sections:

e Header: Ticker, company name, sector/industry, and overall rating badge with combined

SCore

e KPI Row: Six key metrics — Price, RSI, P/E Ratio, ROE, Dividend Yield, Market Cap
e Technical Analysis: All TA signal badges plus metrics table

¢ Fundamental Analysis: All FA signal badges plus metrics table



e Wyckoff Analysis : Phase detection with confidence, score bars, sub-signals, and event
alerts

¢ AMD Analysis : Accumulation-Manipulation-Distribution pattern with ICT sub-signals and
confidence scoring

¢ Volume Profile : POC, VAH, VAL levels and volume distribution

e Initial Balance : Opening range, IBH, IBL, breakout/breakdown detection

e Fibonacci Retracement : Trend badge, swing context, level table, and visual position bar

e Stock Prediction : Trading Concepts voting, direction, confidence, Stop Loss, and Take

Profit levels

READING SIGNAL BADGES

Throughout the dashboard, indicators are shown as color-coded signal badges:

Green A A RSI: OVERSOLD Bullish — positive signal
Red v Vv MACD: BEARISH Bearish — negative signal

Gray ° o VOLUME: NORMAL Neutral — no strong direction



TECHNICAL ANALYSIS EXPLAINED

. Tip: These indicators are available on the Free plan.

The Technical Analysis engine evaluates price action and volume to generate trading signals.
Here is what each indicator means and how to interpret it:

RSI (RELATIVE STRENGTH INDEX)

RSI measures the speed and magnitude of price changes on a scale of 0 to 100. VolaralD uses a
14-period RSI.

Below 30 OVERSOLD (BULLISH) Stock may be undervalued, potential bounce
30 -70 NEUTRAL Normal trading range
Above 70 OVERBOUGHT (BEARISH) Stock may be overvalued, potential pullback

MACD (MOVING AVERAGE CONVERGENCE DIVERGENCE)

MACD tracks the relationship between two exponential moving averages (12 and 26 period). A
signal line (9-period EMA of MACD) helps identify crossovers.

¢ Bullish Crossover: MACD line crosses above the signal line — momentum shifting upward
¢ Bearish Crossover: MACD line crosses below the signal line — momentum shifting downward

e The histogram (MACD minus signal) shows momentum strength

BOLLINGER BANDS

Bollinger Bands consist of a 20-period SMA (middle band) with upper and lower bands at 2
standard deviations. VolaralD reports your position as a percentage within the bands.

e Below 20% (near lower band) — Bullish — price stretched to the downside

e Above 80% (near upper band) — Bearish — price stretched to the upside

MOVING AVERAGES (SMA & EMA)

VolaralD calculates SMA 20 / SMA 50 (Simple) and EMA 12 / EMA 26 (Exponential). When the
shorter-period average is above the longer-period average, it signals bullish momentum

("golden cross”). When below, it signals bearish momentum.



VOLUME ANALYSIS
Relative Volume compares the current volume to the 20-day average:

e Above 1.5x — High activity (often bullish when price is rising)

e Below 0.5x — Low interest (signals may be less reliable)



ADVANCED INDICATORS

A\ Important: These indicators require an active Pro subscription.

VolaralD Pro unlocks five advanced analysis modules that go beyond standard technical and
fundamental indicators. Each module adds a dedicated collapsible panel to every stock's detail
card.

For detailed explanations with visual examples, see the Indicator Guide at /guide .

WYCKOFF PHASE ANALYSIS

Wyckoff Analysis identifies the current market cycle phase by examining the relationship
between price action and volume. Developed by Richard Wyckoff in the early 1900s, this
methodology helps traders understand whether smart money is accumulating (buying) or
distributing (selling).

THE FOUR PHASES

ACCUMULATION Bullish Smart money buying after a downtrend. Price consolidates near
lows with volume declining on selloffs. Potential bullish reversal
ahead.

MARKUP Bullish Active uptrend. Demand exceeds supply with rising prices and

supportive volume. Trend likely to continue.

DISTRIBUTION Bearish Smart money selling after an uptrend. Price consolidates at highs
with volume increasing on selloffs. Potential bearish reversal.

MARKDOWN Bearish Active downtrend. Supply exceeds demand with falling prices and

rising sell volume.

DETECTION METHODS

VolaralD uses multiple detection methods grouped into three categories. Each method adds
points to one or more phase scores, and the phase with the highest total wins:

Trend & Momentum Methods: Trend (overall price slope), Momentum (short-term divergence
detection), and SMA20 (price distance from 20-day moving average).

Price Structure Methods: Range (consolidation detection), Effort/Result (volume vs. price
movement absorption), and Spring/Upthrust (false breakdowns and breakouts — highest-
weight signals).



Volume-Price Relationship Methods: Volume ratio (up-day vs. down-day volume), Sell Climax
and Buy Climax (extreme volume spikes at price extremes), Vol-Price (shortening of thrust), Test

(low-volume retests), and Vol Trend (volume expansion/contraction relative to price trend).

. Tip: In Wyckoff analysis, the Selling Climax and Spring are the two most powerful bullish
signals. When both appear together, it strongly confirms accumulation.

The dashboard panel shows the detected phase as a color-coded badge with confidence
percentage, score bars, a full scoring breakdown table, trend detection sub-panel with

momentum alignment indicators, and special event alerts for springs and upthrusts.

A Important: \Wyckoff analysis is most reliable in consolidating markets. During strong trends,
Markup or Markdown will dominate. Always combine with other indicators for confirmation.

AMD (ACCUMULATION-MANIPULATION-DISTRIBUTION)

AMD analysis uses the ICT (Inner Circle Trader) framework to detect how institutional traders
engineer price moves. It identifies three sequential phases:

e Accumulation: Tight consolidation range where institutions quietly build positions.

¢ Manipulation: A false breakout (liquidity sweep) beyond the range that triggers retail stop-
losses, then reverses.

e Distribution: The real directional move — price moves strongly in the opposite direction of the
manipulation sweep.

AMD also detects ICT sub-signals: Fair Value Gaps (FVG), Order Blocks (OB), Break of
Structure (BOS), and Change of Character (CHoCH). Each confirmed sub-signal increases the
confidence score.

VOLUME PROFILE

Volume Profile displays the distribution of traded volume across different price levels over the
analysis period, revealing where the most trading activity has occurred.

e POC (Point of Control): The price level with the highest traded volume. Acts as a strong
magnet for price — the market tends to gravitate toward this level.

e VAH (Value Area High): The upper boundary of the value area (where ~70% of volume traded).
Serves as resistance when price is below, or support when price is above.

e VAL (Value Area Low): The lower boundary of the value area. Serves as support when price is
above, or a breakdown target when price falls below.

INITIAL BALANCGE



Initial Balance captures the opening range of the trading session and uses it to gauge intraday
directional bias.

e Opening Range: The price range established during the initial trading period.
 IBH (Initial Balance High): The high of the opening range. A breakout above IBH signals bullish

momentum.

¢ IBL (Initial Balance Low): The low of the opening range. A breakdown below IBL signals
bearish momentum.

e Breakout/Breakdown Detection: VVolaralD automatically detects when the price moves
beyond the initial balance range and flags the direction.

FIBONACCI RETRACEMENT

Fibonacci Retracement identifies potential support and resistance levels based on the
Fibonacci sequence. VolaralD uses a proper swing-based approach rather than simple period

highs and lows.

HOW SWING DETECTION WORKS

VolaralD scans price history to find significant turning points called swing points. A swing high is
identified when a bar's high price is the maximum within a +5 bar window. A swing low works the
same way for lows. This filtering ensures only meaningful pivot points are used.

TREND-AWARE RETRACEMENT

¢ Uptrend Move: Most recent swing high came after the most recent swing low. Fibonacci
levels are drawn as retracement downward from the swing high. Traders watch these as
potential support.

e Downtrend Move: Most recent swing low came after the most recent swing high. Fibonacci
levels are drawn as retracement upward from the swing low. Traders watch these as potential
resistance.

FIBONACCI LEVELS

0% No retracement — the end of the move

23.6% Shallow retracement — strong trend continuation likely

38.2% Moderate retracement — first major support/resistance zone

50% Half retracement — psychologically significant level

61.8% Golden ratio — the most watched Fibonacci level; strong reversal zone

78.6% Deep retracement — last major defense before full retracement



100% Full retracement — price has returned to the start of the move

. Tip: The 38.2% and 61.8% levels are the most commonly watched by traders. If the price is
near either of these, pay extra attention to other confirming signals.

STOCK PREDICTION

The Stock Prediction module uses a Trading Concepts voting system that aggregates signals
from multiple analysis methods to produce a directional forecast.

Direction: BULLISH , BEARISH , or NEUTRAL — the consensus direction from all voting methods.

Confidence %: How strongly the voting methods agree on the direction. Higher confidence

means more methods point the same way.
Stop Loss: A suggested stop loss price level based on recent price structure and volatility.

Take Profit: A suggested take profit target based on the predicted move and risk/reward ratio.

A\ Important: Predictions are algorithmic projections based on historical data and indicator
consensus. They are not guarantees of future performance. Always use proper risk
management.



FUNDAMENTAL ANALYSIS

The Fundamental Analysis engine evaluates a company's financial health and valuation using

data from Yahoo Finance. Each metric is scored and contributes to the overall FA score.

VALUATION METRICS

P/E Ratio Price relative to earnings Below 10 (undervalued)
P/B Ratio Price relative to book value Below 1 (below book value)
Forward P/E Expected future P/E Lower than trailing P/E

PROFITABILITY METRICS

ROE Return on shareholder equity Above 20% (excellent)
ROA Return on total assets Higher is better

Profit Margin Net income as % of revenue Above 20% (high)
Operating Margin Operating profit as % of revenue Higher is better

GROWTH & FINANCIAL HEALTH

Revenue Growth Year-over-year revenue change Above 20% (strong)
Earnings Growth Year-over-year earnings change Above 20% (strong)

D/E Ratio Total debt relative to equity Below 50% (low leverage)
Current Ratio Ability to pay short-term debts Above 2.0 (strong)
Dividend Yield Annual dividend as % of price Above 4% (attractive)
Free Cash Flow Cash available after operations Positive and growing

AUTOMATIC USD TO IDR CONVERSION



Yahoo Finance reports some IDX financial data in US Dollars. VolaralD automatically converts

all monetary values to Indonesian Rupiah (IDR) so you always see consistent local currency

values on the dashboard.

VolaralD automatically fetches the live USD/IDR exchange rate at analysis time. The following
details apply:

The following fields are converted from USD to IDR: Revenue, Free Cash Flow, Total Debt, and
Total Cash.

Market Cap and EPS are not converted — Yahoo Finance already reports these in the trading
currency (IDR) for .JK stocks.

Ratios such as P/E, P/B, ROE, and D/E are not converted because they are currency-neutral.

When conversion has been applied, a note appears on the dashboard: ‘Converted from USD
at 1 USD = Rp XX XXX"

. Tip: Fundamental data availability varies by stock. Some IDX stocks have limited data on
Yahoo Finance. VolaralD handles missing data gracefully and only scores what is available.



SCORING & RATINGS

HOW SCORES ARE CALCULATED

TA Score -100 to +100 (bullish signals - bearish signals) / total signals x 100
FA Score -100 to +100 Weighted sum of fundamental metric evaluations
Combined -100 to +100 (TA Score x 50%) + (FA Score x 50%)

OVERALL RATING SCALE

> +40 STRONG BUY Strong bullish signals across both TA and FA

+15 to +40 BUY Moderately bullish, more positives than negatives
-15 to +15 HOLD Mixed signals, no clear directional bias

-40 to -15 SELL Moderately bearish, more negatives than positives
<-40 STRONG SELL Strong bearish signals across both TA and FA

WYCKOFF SCORE ADJUSTMENT

For Pro users, the Wyckoff phase detection can shift the combined score. When VolaralD
detects an Accumulation or Markup phase with high confidence, the combined score is
adjusted toward bullish. Conversely, when Distribution or Markdown is detected with high
confidence, the score shifts toward bearish. This adjustment reflects the institutional activity
patterns that Wyckoff analysis reveals.

A Important: These ratings are algorithmic signals, not financial advice. Always perform your
own due diligence and consider your risk tolerance, investment horizon, and financial goals
before making any trading decisions.



EXPORT & REPORTS

After running an analysis, Pro users can export results in multiple formats from the results page.
Click the Export button in the toolbar to choose your format.

Ccsv Ticker data table with all scores and Excel, Google Sheets, or further data
metrics analysis
PDF Formatted report with charts and badges Sharing with colleagues or printing
HTML Full interactive dashboard as a standalone Archiving or offline viewing
file

A\ Important: Export requires a Pro subscription. Free users will see the export button disabled.



PLANS & PRICING

VolaralD offers a free tier for basic analysis and a Pro tier for full access to all indicators and

features.
Free Rpo Uptos RSI, MACD, Bollinger, SMA/EMA, —
Volume, FA
Pro Rp Unlimited All + Wyckoff, AMD, Volume Profile, Csv,
Monthly 80.000/mo Initial Balance, Fibonacci, Prediction PDF
Pro 3 Rp 225.000 Unlimited All CsVv,
Months PDF
Pro 6 Rp 440.000 Unlimited All CsV,
Months PDF

HOW TO SUBSCRIBE

Payment is handled via Mayar.id. \When you select a Pro plan, a secure payment overlay opens
directly within VolaralD. After payment completes, your Pro subscription activates immediately
— no waiting period, no manual activation required.

. Tip: Multi-month plans offer significant savings. The 6-month plan saves over 8% compared
to paying monthly.



TIPS & BEST PRACTICES

GETTING THE BEST RESULTS
1. Use multiple timeframes: Run VolaralD with different periods (3 months vs 1 year) to see if
signals align. Convergence across timeframes increases confidence.

2. Cross-reference indicators: A stock showing RSI oversold, Fibonacci support, and Wyckoff
accumulation simultaneously is much stronger than any single indicator alone.

3. Watch for Wyckoff events: Springs and upthrusts are among the highest-probability signals.
Pay close attention when detected.

4. Combine TA with FA: A technically bullish stock with poor fundamentals may be a short-term
trade but not a long-term hold. Use both scores to match your horizon.

5. Check relative volume: High relative volume (above 1.5x) confirms the significance of any
price move. Low volume moves are less reliable.

6. Monitor the 61.8% Fibonacci level: The "golden ratio” level is the most watched by institutional
traders. Price reactions here tend to be strongest.

COMMON PITFALLS TO AVOID
e Don't rely on a single indicator. Every indicator produces false signals. The power of VolaralD
is in combining multiple methods.

e Don't ignore fundamentals for short-term trades (and vice versa). The combined score exists
to balance both perspectives.

e Be aware of data limitations. Some smaller IDX stocks have limited fundamental data, which
can affect the FA score.

¢ Market conditions matter. In strong bull or bear markets, mean-reversion signals may be less
reliable.

¢ Run analyses regularly. Signals change as new data arrives. What was a Hold last week might
become a Buy this week.

TROUBLESHOOTING
Analysis stuck on progress bar Refresh the page and retry. Yahoo Finance occasionally
rate-limits requests.
Some FA metrics show N/A Normal for smaller IDX stocks with limited data on Yahoo

Finance.



Banking/Tech watchlist shows
fewer stocks than expected

Export button disabled

Verification email not received

Dynamic watchlists fetch live data. A cached fallback is
used if Yahoo Finance is temporarily unavailable.

Export requires a Pro subscription. Upgrade from the
Plans page.

Check your spam folder. Use the "Resend verification

email" option on the sign-in screen.



RESEARCH TAB

The Research tab provides institutional-grade data sourced from KSEI and IDX, updated

monthly (shareholders) or daily (foreign flow). Access it from the top navigation bar.

SHAREHOLDERS

Shows every entity holding >1% of outstanding shares per the latest KSEI monthly filing. Use the
search bar to find a specific ticker, or use the filters to screen by holder type (Institution / Insider
/ Government) or accumulation status.

e Overview tab — Full shareholder table with percentage, lot count, and holder type badges

e Changelog tab — \WWhat changed between the two most recent reports: new entrants, exits,
and position changes

e Classification — KSEl investor type breakdown (individual, mutual funds, pension funds,
insurance, etc.) as a doughnut chart

. Tip: . Tip: Click the Delta button on any ticker row to open the Delta View — a side-by-
side comparison of the last two reporting periods showing exactly who moved and by how
much.

FOREIGN FLOW

Daily net foreign buy/sell data for all IDX tickers. The summary cards at the top show total
market-wide foreign activity for the selected date.
e Sector Heatmap — Color-coded grid showing net foreign direction by sector

e Anomaly badges — Tickers where today's flow is statistically unusual (>20 from 20-day
average)

¢ Multi-day sparklines — 5-day flow trend for top movers

DAILY INSIGHTS

Curated market intelligence pills: Sector Performance, Top Foreign Buys/Sells, and the Daily
Market Brief. The Brief is generated automatically after the 17:30 WIB EOD scan and provides a
full structured digest of the trading day.



SMART MONEY SCREENER

The Screener runs a complete technical analysis on all 860+ IDX tickers every trading day after
market close. Results are available from ~17:30 WIB onwards.

USING PRESET FILTERS
e Smart Money Buy — Tickers in Wyckoff Accumulation with active shareholder accumulation
flag. Highest-conviction long setups.

e Distribution Warning — Wyckoff Distribution Phase D/E with elevated RSI. Watch for
breakdown confirmation before shorting.

e Oversold Bounce — RSI below 35 with Wyckoff Phase C (Spring detected). Tactical mean-
reversion candidates.

READING SCREENER RESULTS

e Combined Score — Weighted blend of TA score (50%) + FA score (50%), adjusted #10 for
Wyckoff Markup/Markdown confirmation

¢ Rel. Volume — Today's volume relative to 20-day average. >1.5 = unusual activity
¢ Fib Conf. — Number of active Fibonacci confluence zones at current price

e VP Position — \here current price sits relative to the Volume Profile Value Area (above / in /
below)

e SH Accum. — Green tick means institutional shareholders are increasing positions per latest
KSEI data

. Tip: . Tip: Screener data reflects the last completed EOD scan. If today's scan hasn't run
yet (before 17:30 WIB), you'll see yesterday's results — check the scan timestamp at the top of
the results table.

A Important: A Important: Screener results are one input among many. Always confirm with
the full Analyze view before making a trading decision.



PLANS & FAQ

FREE VS PRO FEATURE COMPARISON

RSI, MACD, Bollinger Bands, SMA/EMA
Volume analysis

Fundamental analysis

Combined rating

Tickers per analysis

Wyckoff Phase + Sub-Phases (A-E)
AMD (ICT) Analysis

Fibonacci Retracement + Extensions +
Confluence

Volume Profile (Auto / 5d / 20d / Custom)
Initial Balance
Stock Prediction (entry, SL, TP1/TP2)

Shareholders Intelligence (KSEI data)

Foreign Flow Analytics
Daily Market Brief
Smart Money Screener

PDF Export

FREQUENTLY ASKED QUESTIONS

HOW OFTEN IS DATA UPDATED?

One time payment add-
on

v

Unlimited

v

v

One time payment add-
on

v

Price/TA data is fetched live from Yahoo Finance each time you run an analysis. Shareholders

data updates monthly when KSEI publishes new reports. Foreign flow data updates daily.

Screener results update daily at ~17:30 WIB.



DOES THE VP CUSTOM RANGE INCLUDE TODAY'S DATA?

Yes — data is fetched through tomorrow's date, so the most recent available trading day (today
if the market has closed) is always included in any range you select.

WHY DOES THE SCREENER SHOW YESTERDAY'S RESULTS?

The EOD scan runs at 17:30 WIB on weekdays. If you access the screener before the scan
completes, you'll see the previous day's results. A timestamp at the top of the results table
shows when the last scan ran.

WHAT DOES THE WYCKOFF SPRING MEAN?

A Spring is a brief dip below the accumulation range's support level followed by a quick
recovery. It shakes out weak hands and confirms institutional demand — it's the Phase C signal

that a markup is likely imminent.

HOW ACCURATE IS THE STOCK PREDICTION?

The prediction engine reflects signal consensus at the time of analysis — it is not a guarantee of
future price movement. Treat it as a directional bias filter alongside your own analysis. Higher
confidence scores (270%) with Wyckoff + AMD alignment have historically shown better
directional accuracy on IDX blue chips.

A Important: A Important: VolaralD is an analysis tool, not financial advice. Always do your
own due diligence before making investment decisions.


https://volara.id/guide

